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bMSe[Zj^mX% M bMSe[ZQXQYQW RQXQ``U `aXMVP[Z[_U V[S[W SeMW[^Xj_j^mX _fmXm ++(+)*+' 

"=XU' *-'# :zb' ?Se' ^QZPQXQ` -' YQXXkWXQ` *1' \[Z`Vj^M% bMXMYUZ` M Gn^bkZe .' q "*# M# 
\[Z`Vj^M &  M Wnf_f[XSjX`M`j_ QXXj`j_j^M M ?Ufj^mXMS[_ V[SSMX ^QZPQXWQfz 

?nf_f[XSjX`M`m` NlffM YQS' 9 Wnf_f[XSjX`M`j_U Wn`QXQfQ``_kSNzX Q^QPz WnX`_kSQW 
RQPQfQ`kZQW NUf`[_l`j_M k^PQWkNQZ Mf hZW[^YjZefM` M Wnf_f[XSjX`M`j_[W 

`QWUZ`Q`kNQZ PlVYQSjXXM\l`m V[SWn^^QX ^QZPQXWQfUW' 9 V[SWn^ SeMW[^Xj_jZMW WQ^Q`QU` M 

Gn^bkZe *)' q&M% M ?[^YjZe^QZPQXQ` ,' q&M% `[bjNNj M EQZPQXQ` .' v5 WkYkZe_Q\^z& 
U\M^U Wnf_f[XSjX`M`j_ PlVMu OlYkNQZ R[SXMX`MW TM`j^[ffjW YQS'

+'+' :QXQW M Wnf_f[XSjX`M`j_U V[SbU_f[Ze R[Xe`[Z[__jSj` QXU_YQ^bQ% M Gn^bkZe .' q "+# 
NQWQfPk_k^Q RUSeQXQYYQX YQSWn`UW VQXQZ FfQ^fzPk_`% YQXeZQW TM`jXeNM Xk\k_kbQX 

QSeUPQV{XQS M :QXQW Wnfn`` W[^jNNMZ Xk`^QVn`` bMXMYQZZeU Wnf_f[XSjX`M`j_` k^UZ`z 

_fQ^fzPk_ TM`jXej` bQ_f`U'
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_fmXm FfQ^fzPk_ "M `[bjNNUMWNMZ3 9HAFK# *)/' OUWW "+# NQWQfPk_Q MXM\VjZ 

jX`MXjZ[_ SMfPM_jSU k^PQW{ _f[XSjX`M`j_ZMW YUZz_pX' 5 Wnf_f[XSjX`M`j__MX 
WM\O_[XM`[_ jXXMYU "nZW[^YjZefM`U# `jY[SM`j_[W `QWUZ`Q`kNQZ Mf 9a^m\MU HZUm 
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+)*+'*'**'% ,&*)' ['% M `[bjNNUMWNMZ3 <M`j^[fM`# ^QZPQXWQfk_QU Mf U^jZeMPmW' :QXQW Q 

^QZPQXWQfk_QWWQX n__fTMZSNMZ Wn`UW YQS VQXQZ _fQ^fzPk_`'

,' 7 VQXQZ HcQ]cuPh^ OhXVM h^ QXaQU

,'*' 5 :QXQW VQXQZ _fQ^fzPk_ YQSWn`k_Q _[^jZ k_ YQSbMXm_l`j_jZMW YUZPQZ RjfU_jNMZ 
RUSeQXQYYQX bMZZMW M Wnf_f[XSjX`M`j__MX k^UZ`Q`` UZSM`XMZ[W `aXMVP[Z[_MUZMW k_ 
TM_fZjXmUZMW% YUZ` M Wnf_f[XSjX`M`j_ USkZeNQbk`QXk^Q Wn`QXQfQ``QW V[S[_ k^PQWQU^Q k_ 
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-'-' Akc^c[XSgX_M_g^U PiV3 M Wnf_f[XSjX`M`j_ USkZeNQbk`QXkk^` M EQZPQXQ` *' 
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`[bjNNj Mf k__fQ^{ ZeQ^Q_kSQ RUSeQXQYNQbk`QXkbQX M ?nf_f[XSjX`M`m jX`MX VMbM_[X` k_ 

Mf hZW[^YjZefM` jX`MX QXU_YQ^` PlV'
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QSeNQTMZSfm V[SZeUXM`W[fM`M k_ QZZQW M ?nf_f[XSjX`M`m RQXk `n^`kZz USMf[XTM`m 

NQVQXQZ`k_Q MXM\VjZ M RUfQ`k_U Wn`QXQfQ``_kS `QXVQ_l`zVQ'
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YQSWn`k_QWQZ k^`kWQ )' AQSTM`j^[fj_j^M MWW[^ WQ^pX _[^% MYQZZeUNQZ 
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-'1' :iVW[Y\QZcgOUj3 M FfjYl`[`` PlVZjX MXMO_[ZeMNN Yk^`kWNQZ% bMSe M``mX QX`k^z 
YmP[Z YQSjXXM\l`[`` ?nf_f[XSjX`M`j_U PlV Q_Q`kZ RQXYQ^pXz YQS`k^l`k_U Wn`QXQfQ``_kS% 

M ?nf_f[XSjX`M`j_U PlV k_ M FfjYlX[H PlV Wnfn``U WpXnZNnfQ`% O_nWWQZ`bQ M 
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Wn`QXQfQ``_kS YQXXQ`` NUf`[_l`VM M ?nf_f[XSjX`M`mZMW VQXQZ _fQ^fzPk_ 0' \[Z`VjNMZ 

R[SXMX`MW _fQ^UZ`'

-'2' @[S[^ PiVW[Y\QZcgOUj3 5 ?nf_f[XSjX`M`m jX`MX _fQ^fzPk_ MXM\VjZ QSe MP[`` ZM\`j^U 
kbNQZ `kZeXQSQ_QZ `QXVQ_l`Q`` ?nf_f[XSjX`M`j_U `QbkWQZe_kS QXbkSfk_kk^` 
RQX_fjYl`[`` ?nf_f[XSjX`M`j_U PlV k_ FfjYl`[`` PlV Wnfn``U WpXnZNnfQ`% YQXe^Q M 

?nf_f[XSjX`M`j_U PlVNmX _fj^YMfm NQbk`QXQW Yk^`kWkZ RQXpX V[S[_aX`% k_ MYQXe kbQZ`Q 

a`mXMS M Wnf_f[XSjX`M`j_U NQ_fjY[Xm QXR[SMPj_jbMX QSeUPQV{XQS WQ^pX 

YQSTM`j^[fj_^M'

-'*)';XXQZ_h_QXQch^3 Mf hZW[^YjZefM` jX`MX M ?nf_f[XSjX`M`m _fjYj^M M 

Wnf_f[XSjX`M`j__MX WM\O_[XM`NMZ ZeoV`[`` WURUfQ`k_QW% MfMf M ?[Y\QZfjOUm k_ 

8lVW[Y\QZfjOUm QSep``Q_QZ'

-'**'Akc^c[XSgX_M_g^ ;XXQZh]_hWh3 M ?nf_f[XSjX`M`m _fjYj^M M Wnf_f[XSjX`M`j__MX 
WM\O_[XM`NMZ ZeoV`[`` WURUfQ`k_QW% MfMf Mf hZW[^YjZefM``mX _fj^YMfm ?[Y\QZfjOUm 

k_ 8lVW[Y\QZfjOUm% bMXMYUZ` M 8lVRUfQ`k_^Q Wn`QXQfQ``QW jX`MX WURUfQ`Q`` 

Wnf_f[XSjX`M`j_U PlVNmX _fj^YMfm NQbk`QXQW QSep``Q_QZ'

-'*+'Ak_Nh]3 7 ?nf_f[XSjX`M`m jX`MX Mf UZSM`XMZ`aXMVP[Z[_ZMW RUfQ`Q`` n__fQS% TM M 
?nf_f[XSjX`M`m M EQZPQXQ` *+' q ",# NQWQfPk_kNQZ YQSTM`j^[f[``MW _fQ^UZ` ZQWU 

RQX^mTM`m [WNmX ZQY `Q_f QXQSQ` M Wnf_f[XSjX`M`j_U RQXTlbj_NMZ YQSTM`j^[f[`` 

TM`j^UPzNQZ Wnf_f[XSjX`M`j_U Wn`QXQfQ``_kSkZQW'
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-'*,'IQXVQ^i_YhZb Wk_Nh]3 M ?nf_f[XSjX`M`m` Mf hZW[^YjZefM``MX _fQYNQZ `Q^TQXz 
RUfQ`k_U "QX_fjY[Xj_U# Wn`QXQfQ``_kS% M FfQ^fzPk_ 1' \[Z`VjNMZ R[SXMX`MWZMW 
YQSRQXQXzQZ'

-'*-'Akc]QYvWkPu3 M ?nf_f[XSjX`M`m jX`MX M Wnf_f[XSjX`M`j_ `QXVQ_l`k_kTQf _fQ^fzPk_ 
MXM\VjZ% V[S_fQ^{QZ USkZeNQ bQTQ`z TM^YMPUW RkX'

.' 7 ^cQ]cuPh^ _g]SbM

.'*' ?nf_f[XSjX`M`m bjXXMXVM% T[Se QXXj`VM M .'+' \[Z`NMZ YQSTM`j^[f[`` ?nf_f[XSjX`M`j_U 
`QbkWQZe_kSQ` M VQXQZ _fQ^fzPk_NQZ R[SXMX`MW _fQ^UZ`% MYQXeZQW _[^jZ 

?nf_f[XSjX`M`m WUQYQX` Wn`QXQfQ``_kSQ Mf kXQ`& k_ bMSe[ZNUf`[Z_jS YQSmbj_M% 

bMXMYUZ` M `{fNUf`[Z_jS WnbQ`QXYkZeQUZQW NQ`M^`j_M k^PQWkNQZ Mf kSk_`Q^YkW& 

QXbQfQ`zW ^QZPQX`Q`k__fQ^{ k_ NUf`\Z_jS[_ Y{WnP`Q`TQ`z_kSkZQW NUf`[_l`j_M% 
`[bjNNj M XQbQSz`U_f`M_jS bkPQXYQ'

.'+' ?nf_f[XSjX`M`j_U `QbkWQZb_k[3 6aPM\Q_` Rzbj^[_ WnfUSMfSM`j_U `Q^pXQ`kZ M 6A 
^QZPQXQ`NQZ YQSTM`j^[f[`` _fMWYMU `M^`MXYo _[^YaZWM "M Gn^bkZe /' q "*# NQWQfPk_ 

M# k_ N# \[Z`VjNMZ YQSTM`j^[f[`` RQXMPM`[W3 kSk_`Q^YkW&QXbQfQ`z p`QYQfQ`` 

QXXQZz^fk_Q% _fpW_kS _fQ^UZ`U `U_f`l`j_M% Y{_fMWU RQXpXbUf_SjXM`M#% `[bjNNj M Gn^bkZe
/' q "+# NQWQfPk_kNQZ YQSTM`j^[f[`` YQS^QZPQX` Wn`QXQfz Y{_fMWU bUf_SjXM`[W' 5 

Gn^bkZe /' q "*# NQWQfPk_Q Q# \[Z`VjNMZ YQSTM`j^[f[`` RQXMPM` "M b[ZM`W[fm 

Y{_fMWU WnbQ`QXYkZeQWZQW YQSRQXQXz _fkZ&Y[Z[dUP k^fkWQXz RQX_fQ^QXk_k^Q k_ 

Y{WnP`Q`k_k^Q b[ZM`W[fm Wn`QXQfQ``_kS `QXVQ_l`k_kZQW% bMXMYUZ` Mf k^fkWQXz 
Y{WnPzWk\Q__kSkZQW QXXQZz^fk_Q#% bMXMYUZ` +)*.' VMZaj^ *&Vk`zX M Gn^bkZe /' q "*# 

NQWQfPk_Q O# k_ P# \[Z`VjNMZ YQSTM`j^[f[`` RQXMPM`[W "M `pfQXzNQ^QZPQfk_ 
NUf`[Z_jS[_ Y{WnPk_kTQf _fpW_kSQ_ XQbQSz a`jZ\m`Xj_jZMW QXXQZz^fk_Q% 
RUSeQXQYNQ bkbQ M XQbQSz a`jZ\m`Xj_` NQR[Xej_[Xm Y{_fMWU NQ^QZPQfk_QW% 

NQMbM`W[fj_[W TM`j_j` U_% bMXMYUZ` Mf kSk_`Q^YkW \M^MYk`Q^QUZQW QXXQZz^fk_Q# 

QXXj`j_M U_ Q Wn^NQ `M^`[fUW'

.',' 5 ?nf_f[XSjX`M`m WUVQXQZ`U% T[Se M VQXQZ _fQ^fzPk_ `QXVQ_l`k_Q _[^jZ MNNMZ Mf Q_Q`NQZ 
U_ Wn`QXQ_ NQ`M^`MZU M b[ZM`W[fm V[S_fMNjXeU WnbQ`QXYkZeQWQ`% MYQZZeUNQZ Mf[W 

WpXnZ M VQXQZ _fQ^fzPk_NQZ ZQY WQ^pXZQW RQX`pZ`Q`k_^Q% `QWUZ`Q``QX QX_z_[^NMZ M 

Gn^bkZe% M ?[^YjZe^QZPQXQ`% M 6A ^QZPQXQ` k_ M EQZPQXQ` ^QZPQXWQfk_QU^Q'

.'-' 5f hZW[^YjZefM` M ?nf_f[XSjX`M`j_U `QbkWQZe_kSTQf M VQXQZ _fQ^fzPk_ 0' \[Z`VjNMZ 
R[SXMX`MW _fQ^UZ` UZP[W[X` Q_Q`NQZ 8lVW[Y\QZfjOUm` k_ _fpW_kS _fQ^UZ` ?[Y\QZfjOUm` 

ZeoV`'

/' <QXQW V[SMU h^ Wk_QXQcQ__^hSQU

/'*' 5 ?nf_f[XSjX`M`m M YaZWMbjXXMXmU _fjYj^M YaZWMbkSfk_pW _[^jZ WkYkZe_Q\^z 
R[^YM^aTj` k_ QSekZU bkPzRQX_fQ^QXk_` NUf`[_l` &  YQXeZQW bU_QXk_Q Wn`QXQfz &  k_ 

S[ZP[_W[PUW Mf QSekZU bkPzQ_fWnfnW `j^[Xj_j^mX% ^QZP_fQ^Q_ `U_f`l`j_j^mX% bMXMYUZ` 

WM^NMZ`M^`j_j^mX'

/'+' Akc]QYvWkPu UShZbNQah_QXQ

/'+'*'5 ?nf_f[XSjX`M`m M ?nf_f[XSjX`M`j_U `QbkWQZe_kSQ` QX_z_[^NMZ _MVj` YMSM 

bkSfU% PQ V[S[_aX` ?nf^QY{WnPz` U_ USkZeNQ bQZZU' ?nf^QY{WnPz M _[^YaZWM
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`QbkWQZe_kS Q_Q`kZ XQSRQXVQNN M 6aPM\Q_` WnfUSMfSM`j_U `Q^pXQ`kZ Xkbz 

WkYkZejXX[YjZe -) &j` YQS ZQY YQSTMXMPm Yk^`kWUS bQTQ`z USkZeNQ'

/'+'+'5 ?nf_f[XSjX`M`m M ?nf^QY{WnPz` WnfNQ_fQ^fk_QW^zX _fmXm V[S_fMNjXe[W 

^QZPQXWQfk_QUZQW YQSRQXQXzQZ Wn`QXQ_ WUbjXM_f`MZU% MffMX% T[Se &  M 

?nf^QY{WnPz jX`MX QXXj`MZPm RQXMPM`[WM`% M Wnfn``pW `Q^bQfQ`` YQSjXXM\[Pj_ 
RzNN `M^`MXYU QXQYQU`% bMXMYUZ` M Wnf^QY{WnPz USkZeNQbk`QXk` MXj`jYM_f`m 

SMfPM_jS[__jSU k_ TM`kW[Ze_jSVMbl`m UZ`kfWQPk_QWQ` &  QXzfQ`Q_QZ Wn`QXQ_ M 
WM\O_[XM``M^`j_^M VQXQZ _fQ^fzPk_NQZ WUVQXnX` _fQYkXXeQX QSeQf`Q`ZU 

"jXXj_R[SXMXj_^M *. ZM\[_ TM`j^UPz NUf`[_l`j_jbMX#% YMVP Mf MXjl^` _fQ^fzPk_` 

`jVkW[f`M`j_aX YQSWpXPQZU Mf hZW[^YjZefM`ZMW'

/'+','5 ?nf^QY{WnPz `QbkWQZe_kSkk^` ?nf_f[XSjX`M`m oSe RQXQX% YUZ`TM _MVj` YMSM 

`QXVQ_l`Q`` b[XZM'

/'+'-'5 ?nf_f[XSjX`M`m Mf jX`MXM XQR[Xe`M`[`` ?nf^QY{WnPz WUbjXM_f`j_j^M _fQWjXm 

WnfNQ_fQ^fk_U QXVj^j_[W `QWUZ`Q`kNQZ M ?nfNQ_fQ^fk_U `n^bkZe _fQ^UZ`U 

MVjZXM`Wk^zZQW YUZz_pX% bMXMYUZ` bjXXMXVM% T[Se M b[ZM`W[fm V[S_fMNjXe[W 
QXzl^j_MU` NQ`M^`bM QXQSQ` `Q_f `jVkW[f`M`j_U% MPM`_f[XSjX`M`j_U k_ QSekN 
Wn`QXQfQ``_kSQUZQW% Mf QffQX Vj^m WnX`_kSQWQ` YMSM bU_QXU' ?nf^QY{WnPz 

USkZeNQbk`QXQ ZQY ZnbQXTQ`U M ?nf_f[XSjX`M`j_U `QbkWQZe_kS WnX`_kSQU`'

0' 7 Akc^c[XSgX_M_g^ RUZMZ^ci][cg^M

0'*' ;XXQZ_h_QXQch^

0'*'* '5f 9XXQZ`k`QXQfk_ M 8lVW[Y\QZfjOUmNmX k_ M ?[Y\QZfjOUmNmX jXX'

0'*'+':QXQW WUVQXQZ`UW% T[Se M VQXQZ _fQ^fzPk_ MXM\VjZ MXWMXYMf[`` YUZPQZW[^U 
8lVW[Y\QZfjOUm n__fQSk` M <M`j^[fM` -' OUWW P# \[Z`Vj^M `QWUZ`Q``QX k_ Mf .' 

OUWWZQW YQSRQXQXzQZ YQSTM`j^[f[`` VQXQZ _fQ^fzPk_ +' YQXXkWXQ`Q3 

v8lVW[Y\QZfjOUm&_fjYl`j_ YmP_fQ^Qu _fQ^UZ` _fjYl`VjW WU'

0'*','5 ?[Y\QZfjOUm k_ M 8lVW[Y\QZfjOUm Yk^`kWQ ZQY TMXMPTM`VM YQS M 

Wnf_f[XSjX`M`j_ QXXj`j_jZMW ZQ``m WnX`_kSk`% MfMf M Wnf_f[XSjX`M`j_ QXXj`j_jbMX 

WM\O_[XM`NMZ RQXYQ^pX` WnX`_kSQW k_ Mf QffQX n__fQRpSSk_NQZ WQXQ`WQfQ`` 

NQbk`QXQW WpXnZN_kSk`% RUSeQXQYNQ bkbQ M Wnf_f[XSjX`M`j_ QXXj`j_jT[f 
WM\O_[XmPm &  M +' YQXXkWXQ` *'- \[Z`VjNMZ YQSTM`j^[f[`` &  k__fQ^{ ZeQ^Q_kSQ` 
U_' 5 <M`j^[fM` +' OUWW "*# NQWQfPk_ M# \[Z`VM k^`QXYkNQZ M 8lVW[Y\QZfjOUm k_ M 

?[Y\QZfjOUm QSep``Q_ n__fQSQ Nj^YQXe Mf 9HAFK *)0' OUWW "*# NQWQfPk_ 
TM`jXeM MXj `M^`[fm bMXMYUZ` PQ YUZUYU_ ^QZPQXQ`QW _fQ^UZ`U jXXMYU `jY[SM`j__MX 

QSep`` ZQY TMXMPTM`VM YQS kbQZWkZ` M *. YUXXUm Qa^m`'

0'*'-'5 <M`j^[fM` .' OUWW ",# P# \[Z`VjZMW YQSRQXQXzQZ% TM M ?nf_f[XSjX`M`j_U 

`QbkWQZe_kS QXbkSfk_kTQf NQ^aTjfj_[W U_ _fpW_kSQ_QW% MWW[^ Mf[W WnX`_kSQU` 

RUSeQXQYNQ XQTQ` bQZZU Mf 9XXQZ`k`QXQfk_ WU_fjYl`j_jZjX'

0'+' :iVW[Y\QZcgOUj YQSTM_g][cg^M

0'+'*' 5 EQZPQXQ`NQZ YQSjXXM\l`[`` ?nf_f[XSjX`M`j_U PlV`k`QXQW RQXpXbUf_SjXM`j` k_ M 

`j^SekbQ` WnbQ`z kb FfjYl`[`` PlVVMbM_XM`j` M ?nf_f[XSjX`M`m YUZPQZ kbNQZ QSe
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MXWMX[YYMX "XQSWk_zNN [W`mNQ^ ,)&US# WQfPQYkZeQfTQ`U M Wnf_f[XSjX`M`j__MX 
WM\O_[XM`[_ WnX`_kSQUZQW &  Y{_fMWUXMS UZP[W[X` RQVXQ_f`k_QWQ` U_ `M^`MXYMfm &  

WnX`_kSQXQYfk__QX MXj`jYM_f`[`` bjX`[fj_M RpSSbkZekNQZ'

0'+'+'5 ?nf_f[XSjX`M`j_U PlVVMbM_XM`% bMXMYUZ` M FfjYl`[`` PlVVMbM_XM` n__fQjXXl`j_jZjX 
M b[ZM`W[fm V[S_fMNjXe[WNMZ k_ M VQXQZ _fQ^fzPk_ QSekN ^QZPQXWQfk_QUNQZ 

YQSTM`j^[f[``MW[Z WlbpX M WnbQ`WQfz _fQY\[Z`[W RUSeQXQYNQbk`QXkbQX WQXX QXVj^ZU3

M'# M WkYkZe_fjY R[W[fM`[_ O_nWWQZk_kZQW% n__fQ`k`QXkZQW TM`j_M M 
Y{WnPk_U WnX`_kSQW% RQVXQ_f`k_QW MXMWaXj_j^M4

N'# RMVXMS[_ nZWnX`_kS WUYaZWjXj_j^M MXWMXYM_ WMXWaXjOUm_ _kYM% bMXMYUZ` Mf 

jX`MXjZ[_ WnX`_kSQW Wnf_f[XSjX`M`j_U `QbkWQZe_kSQW Wnfn``U RQX[_f`j_ QXbQUZQW 

k_ YmPVjZMW YQSTM`j^[fj_M4

O'# M Wnf_f[XSjX`M`j_U `QbkWQZe_kS k_ Mf[W TM`m_jSU PlVMUbMX n__fQRpSSz 

WMXWaXjOUm QXXQZz^UfTQ`z_kSQ'

0'+','7K hZW[^YjZefM` jX`MX QXR[SMP[`` FfjYl`[`` PlV% bMXMYUZ` ?nf_f[XSjX`M`j_U PlV 

YQSjXXM\l`j_jbMX QSeUPQV{XQS Mf hZW[^YjZefM` VQXQZ _fQ^fzPk_ YmP[_l`j_jbMX 
YQSTM`j^[ffM M WnbQ`WQfz kbU 8lVW[Y\QZfjOUm Yk^`kWk` k_ MZZMW RQPQfQ`k`'

0',' A[Y\QZcgOUj YQSTM_g][cg^M
5 ?nf_f[XSjX`M`m M Wnf_f[XSjX`M`j_U PlVNmX _fj^YMfm NQbk`QXQWWQX k_ M 

8lVW[Y\QZfjOUmbMX ZQY RQPQfQ`` `[bjNNU Wnf_f[XSjX`M`j_U RQXMPM`MU QXXQZ`k`QXQfk_k^Q 
a`mXMS[_ QX_fjY[Xj_U Wn`QXQfQ``_kS YQXXQ``% UZP[W[Xj__MX k_ SMfPM_jSU MPM`[WWMX 
MXj`jYM_f`[`` W[Y\QZfjOUm_ USkZe` ZeoV`TM` NQ% YQXeQ` Mf hZW[^YjZefM` RQXpXbUf_SjX% 

k_ PnZ` M ?[Y\QZfjOUm Yk^`kWk^zX% M WURUfQ`k_ YmPVjZMW% p`QYQfk_kZQW k_ 

R[^^j_jZMW YQSTM`j^[fj_j^mX'

0'-' <UZMZ^ci][cg^ YjPVM

0'-'*' 5 8lUW[Y\QZfjOUm YQSRUfQ`k_Q QXzRUZMZ_fl^[fj__MX M ?nf_f[XSjX`M`m _fjYXjVj^M 
`j^SeTm .&US j`a`MXj__MX `n^`kZUW M .' YQXXkWXQ`NQZ _fQ^Q\Xz YUZ`M _fQ^UZ` WUjXXl`[`` 

k_ `j^SeTm` YQSQXzfz Tm +)&US Mf hZW[^YjZefM`T[f NQk^WQfQ`` XQTlbm XQbkX 

MXM\VjZ'

0'-'+'5f hZW[^YjZefM` jX`MX QXR[SMP[`` ?[Y\QZfjOUm YQSRUfQ`k_Q M ?nf_f[XSjX`M`m 
Mf Q_QPkWQ__kS UPz\[Z`VjNMZ NQZeoV`[`` XQTlbm XQbQXQ MXM\VjZ `n^`kZUW M 0',' 

\[Z`NMZ R[SXMX`MW^M RUSeQXQYYQX'

0'.' p_YQZQ_U RUZMZ^ci][cg^
5YQZZeUNQZ M ?nf_f[XSjX`M`m M WnbQ`WQfz kb^Q M 8lVW[Y\QZfjOUm RQXpXbUf_SjXM`j` 

ZQY WQfPQYkZeQfU% bMSe M WnbQ`WQfz kb^Q 8lVW[Y\QZfjOUm ZQY WQ^pX QXR[SMPj_^M% 

MWW[^ M WnbQ`WQfz kbU 8lVW[Y\QZfjOUm YQSjXXM\l`j_jUS M :QXQW M XQSa`[X_m ZM\`j^U 

kb^Q YQSjXXM\l`[`` 8lVW[Y\QZfjOUm` "M ^k_fXQ`RUfQ`k_QW _[^jZ QZZQW M^jZe[_ `k`QXQU`# 

MXWMXYMffjW "WUbkbQ% TM Mf hZW[^YjZefM` ^QZPQXQ`Q Q^^Q b[ZM`W[fmMZ QX`k^z 

_fMNjXe[WM` jXXM\l` YQS#'
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0'/' IlXW[Y\QZcgOUj
<M Mf gbQ_ QX_fjY[Xj_ MXM\VjZ YQSjXXM\l`TM`m% T[Se M `j^SekbNQZ `kZeXQSQ_QZ 

WURUfQ`Q`` 8lVW[Y\QZfjOUm ZMSe[NN% YUZ` M >[S[_ 8lVW[Y\QZfjOUm% MWW[^ M WMYM``MX 

ZnbQX` `nNNXQ`Q` M ?nf_f[XSjX`M`m Mf hZW[^YjZefM` ^k_fk^Q Mf gbQ_ QX_fjY[Xj_` 

WnbQ`z ,) ZM\[Z NQXpX bU__fMa`MXVM' 5 WMYM`XjN Yk^`kWQ YQSQSeQfUW M WURUfQ`k_ 

UPz\[Z`VjNMZ TM`jXe[_ VQSeNMZWU MXM\WMYM` Yk^`kWkbQX'

5YQZZeUNQZ M `nNNXQ` 8lVW[Y\QZfjOUm ZQY TMXMPVM YQS M `j^SekbNQZ WURUfQ`Q`` 
8lVW[Y\QZfjOUm *)  &j`% MWW[^ Mf XQb[Zj_^M WQ^pX M WnbQ`WQfz kbU
8lVW[Y\QZfjOUmNmX% oSe% T[Se M TMbU XQb[Zj_ n__fQSQ ZQY TMXMPTM`VM YQS M TMbU 

8lVW[Y\QZfjOUm n__fQSk`'

0'0' 7X`UW[Y\QZcgOUj
<M Mf gbQ_ QX_fjY[Xj_ MXM\VjZ YQSjXXM\l`TM`m% T[Se M `j^Sekb^Q b[ZM`W[fm >[S[_ 
8lVW[Y\QZfjOUm ZMSe[NN% YUZ` M `kZeXQSQ_QZ WURUfQ`Q`` 8lVW[Y\QZfjOUm% MWW[^ M 

WpXnZNnfQ`Q` Mf hZW[^YjZefM` M ?nf_f[XSjX`M`m ^k_fk^Q Mf gbQ_ QX_fjY[Xj_` WnbQ`z 

,) ZM\[Z NQXpX j`a`MXVM'

0'1' daQ^ QX^cgY[Xg^
5 ?nf_f[XSjX`M`m kbQ_ Wnf_f[XSjX`M`j_U NQ_fjY[Xm` Wk_fl`% YQXeQ` Mf pfXQ`U 

NQ_fjY[XmVjZMW QXR[SMPj_j` WnbQ`z ,) ZM\[Z NQXpX ZeoV` NQ' 5 Wnf_f[XSjX`M`j_U 

NQ_fjY[Xm `M^`MXYMffM M EQZPQXQ` -' q "N# NQWQfPk_kNQZ QXzl^` `M^`MXYU QXQYQWQ`% 

bMXMYUZ` Mf hZW[^YjZefM` jX`MX ZeoV`[`` 8lVW[Y\QZfjOUm k_ ?[Y\QZfjOUm `k`QXQ_ 
kbQ_ QX_fjY[Xj_j` "M `[bjNNUMWNMZ3 gbQ_ QX_fjY[Xj_#' 9ZZQW QXR[SMPj_jbMX Mf 

hZW[^YjZefM` USMf[XVM M ?nf_f[XSjX`M`j_U `QbkWQZe_kS QXbkSfk_k`' 5f gbQ_ 

QX_fjY[Xj_ QSeo``MX M `oXW[Y\QZfjOUm bMSe Mf MXaUW[Y\QZfjOUm MXM\VM'

0'2' AQ]Q^c_RUZMZ^ci][cg^ _UXMXYM
0'2'*'5f 9XXQZ`k`QXQfk_` M ?nf_f[XSjX`M`m WUfj^mXMS M Wnf_f[XSjX`M`j_U RQXMPM`MUZMW 

QXXj`j_jbMX WM\O_[XM`[_ WnX`_kSQW% ^jR[^Pl`j_[W RQPQfk_k^Q% QffQX n__fQRpSSz 

NQ^aTjfj_[W% bMXMYUZ` Mf g__fQ^{ ZeQ^Q_kS RUZMZ_fl^[fj_j^M TM_fZjXTM`VM RQX' 
9SekN `QbkWQZe_kSkZQW RUZMZ_fl^[fj_j^M ZQY R[^Pl`TM`VM'

0'2'+' 5 ZQY M RQZ`UQWNQZ YQSTM`j^[f[`` WnX`_kSkZQW RUZMZ_fl^[fj_j^M RQXTM_fZjX`% Mf 

hZW[^YjZefM` WnX`_kSbQ`k_Q `Q^Tk^Q WURUfQ`Q`` 9XXQZ`k`QXQfk_ `QWUZ`Q`kNQZ 

?nf_f[XSjX`M`m` bU__fMRUfQ`k_U Wn`QXQfQ``_kS `Q^TQXU' 5 ZQY _fQ^fzPk__fQ^{QZ 
RQXTM_fZjX` n__fQSQ` M ?nf_f[XSjX`M`m Mf hZW[^YjZefM` jX`MXU `kZeXQSQ_% M 

bU__fMRUfQ`k_TQf XQSWnfQXQNN Q_z WURUfQ`k_ UPz\[Z`Vj`mX M bU__fMRUfQ`k_ ZM\VjUS 

QX`QX` UPz_fMW^M RQX_fjYl`[`` WMYM``MX ZnbQX`QZ Wn`QXQ_ bU__fMRUfQ`ZU' 5 WMYM`XjN 

Yk^`kWQ YQSQSeQfUW Mf Q^QPQ`U WURUfQ`k_ UPz\[Z`VjNMZ TM`jXe[_ VQSeNMZWU 

MXM\WMYM` Yk^`kWkbQX'

0'*)' BUWaUPU_g^U _Q]a Wh^ci_h^Q
5 +-,(+)*+' "**'+2'# :zb' ?Se' TM`j^[fM` MXM\VjZ M ?nf_f[XSjX`M`m Mf MP[`` kb^Q 

b[ZM`W[fm TMbU N[Z`j_o XUWbUPU`j_U `Q^bQ` Wk_fl`% MYQXeQ` TMb[Z`M `j^SeTm` YQSQXzfz
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Tm +)&US YQSWpXP Mf hZW[^YjZefM` ^k_fk^Q' 5 8lVW[Y\QZfjOUm TMbU n__fQSkZQW 

j`a`MXj_M M XUWbUPU`j_U `Q^b NQk^WQfk_Q a`jZ `n^`kZUW'

0'**' ;XWmXkZi_Q__ ZbUXagZ_M]_g^ h^ SMcPgXW[Pg^ ^cMNgXbMU

0'**'*'5 ?nf_f[XSjX`M`mZMW M Wnf_f[XSjX`M`j_NmX Q^QPz WnX`_kSQU` k_ NQbk`QXQU` M 

?nf_f[XSjX`M`j_U `QbkWQZe_kSQZ WlbpX bkSfQ`` 9SekN `QbkWQZe_kSk`zX QXWpXnZl`bQ 
WQXX WUYa`M`ZUM NQX_z ZeUXbjZ`M^`j_MUNMZ% Mf QXWpXnZl`k_ \M^MYk`Q^QUZQW 

YQSTM`j^[fj_M YQXXQ``'

0'**'+'?nf_f[XSjX`M`m Wn`QXQ_ SMfPjXW[Pj_j` M `zXQ QXbj^TM`m S[ZP[__jSSMX% M 
WnX`_kSTM`kW[Ze_jS[` _fQY QXz`` `M^`bM R[Xe`M`ZU% QZZQW YQSRQXQXzQZ 
?nf_f[XSjX`M`m 9SekN `QbkWQZe_kSQ ZQY bQ_fkXeQf`Q`TQ`U M Wnf_f[XSjX`M`j_U 

`QbkWQZe_kS QXXj`j_j`% UXXQ`bQ ZQY R[Xe`M`TM` `M^`m_MZ bQ_f`Q_kSQ_ 9SekN 

`QbkWQZe_kSQ`'

1' IQXVQ^i_YhZbWk_Nh] h^ ^cQ]cuPh^NUc_[^i_hW[W

1'*' 5f hZW[^YjZefM` k_ M ?nf_f[XSjX`M`m QSeM^jZ` `n^QW_fUW M^^M% T[Se M 

Wnf_f[XSjX`M`j_ YUZkX V[NN _flZb[ZMX[Z% M 8lVRUfQ`k_^Q Wn`QXQfQ`` ^k_fk^zX XQTQ`zXQS 

QSe^Q WQbQ_QNN bj^MW[fj_U UPz YQXXQ``% Q]e^Q \[Z`[_MNNMZ `Q^bQfTQ`zQZ `n^`kZVQZ'

1'+' 5 ?nf_f[XSjX`M`m M _[^YaZWjNMZ bkSfQ`` RQXMPM`MU` &  YQZ`TQ`z [W[W WUbk`QXkbQX "\X' 
bU_ YMU[^% NMXQ_Q`% UZSM`XMZ`aXMVP[Z[_ZMW RQX^mTM`m [W# &  M bUf_SjXMZPm 

WkYkZepfQYQX`Q`k_U TQXeQW *))  &jNMZ Wn`QXQ_ NQ`M^`MZU'

1',' <M M ?nf_f[XSjX`M`m M EQZPQXQ` *+' q ",# NQWQfPk_ _fQ^UZ`U YaXM_f`j_M [WjZ ZQY 

`Q_f QXQSQ` M Wnf_f[XSjX`M`j_U Wn`QXQfQ``_kSkZQW M Wnf_f[XSjX`M`j_U RQXTlbj_NMZ 
YQSTM`j^[f[`` TM`j^UPzNQZ% M 8lVRUfQ`k_^Q Wn`QXQfQ`` ^k_fk^Q ?n`Nk^ RUfQ`k_k^Q 

Wn`QXQ_'

1'-' 5 ?nf_f[XSjX`M`m Mf hZW[^YjZefM`ZMW GQXVQ_l`YkZe Wn`Nk^` RUfQ` M 1', \[Z`NMZ 

YQSTM`j^[f[``MW _fQ^UZ`U Wn`Nk^RUfQ`k_U Wn`QXQfQ``_kSQ a`jZ' 9ZZQW Yk^`kWQ M 
Wn`Nk^QfQ`` TUNj_ `QXVQ_l`k_QW _fjYjZMW YQSRQXQXz _fQ^fzPk__fQ^{ `QXVQ_l`k__QX 

QXk^TQ`z PlVNQbk`QX *) &M'

1'.' 5 1'- \[Z`NMZ YQSTM`j^[f[`` Wn`QXQfQ``_kS RQX_z TM`j^M M 8lVW[Y\QZfjOUm k_ M 
Wnf_f[XSjX`M`j_U PlVNmX _fj^YMfm NQbk`QXQW QSep``Q_ n__fQSkZQW *)  &M'

1'/' 5f hZW[^YjZefM` O_nWWQZ`TQ`U M RUfQ`QZPz `QXVQ_l`YkZeWn`Nk^ Yk^`kWk`% TM M 

?nf_f[XSjX`M`m M Wnf_f[XSjX`M`j_ _flZb[ZMXjZMW Yk^TQ`z VMbl`j_j^M "\X' M YQSMPj_^M 
WQ^pXz bj^MW[fj_U UPz`M^`MY O_nWWQZ`k_k^Q# QXzfQ`Q_ RQXYk^k__QX% bUf_SjXM``MX 

YQSMXM\[f[`` `Q^bQ` Wk_fl`% k_ Mf` TM`j^UPz^Q YQSbMXm_l`VM'

;XXQZu]ch^ h^ USMc[Xg^

2'*' 5 ?nf_f[XSjX`M`m M ?nf_f[XSjX`M`j_U `QbkWQZe_kSk^zX _fmXm NQ_fjY[Xj_U 

Wn`QXQfQ``_kSk` M EQZPQXQ` _fQ^UZ` `QXVQ_l`U'

EXPMX3 1 ( + ,



2'+' 5 ?nf_f[XSjX`M`m YUZPQZ ZQSeQPkb a`[X_m ZM\Vj` WnbQ`z *.' YaZWMZM\VjUS Mf QXTUoX` 

ZQSeQPkb ?nf_f[XSjX`M`j_U `QbkWQZe_kSQ QXXj`j_j^mX Mf hZW[^YjZefM` ^k_fk^Q 

Wnf_f[XSjX`M`j_U VQXQZ`k_` WpXP' 9 VQXQZ`k_QW Mf gbQ_ QX_fjY[Xj_ 

MXM\P[WaYQZ`aYMUWkZ` bQQZPzW RUSeQXQYNQ'

2',' 5 :QXQW M VQXQZ _fQ^fzPk_ Wn^kNQZ RQXYQ^pXz% M `QXVQ_l`k_ YmPVj`% `M^`MXYj` k^PQYNQZ 

k^UZ`z UZR[^YjOUmWM` QSeYj__MX TMXMPkW`MXMZaX YQS[_f`VjW'

2'-' 5f hZW[^YjZefM` V[S[_aX` M ?nf_f[XSjX`M`m VQXQZ _fQ^fzPk_NQZ bjXXMX` Wn`QXQfQ``_kSQU 

`QXVQ_l`k_k` &  _MVj` YMSM bMSe _fMWk^`z NQb[Zj_jbMX &  QXXQZz^UfZU'

2'.' ?nf_f[XSjX`M`m Wn`QXQ_ Mf QXXQZz^fk_ _[^jZ Mf hZW[^YjZefM` Wk\bU_QXzUbQX "UPQ k^`bQ 

Mf hZW[^YjZefM` jX`MX YQSNlf[`` _fMWk^`zWQ` U_# QSep``Y{WnPZU% _fjYaW^M YUZPQZ% 

Mf QXXQZz^fk_ QXbkSfk_kTQf k__fQ^{QZ _fpW_kSQ_ `jY[SM`j_` YQSMPZU'

2'/' 5 TQXe_flZU QXXQZz^fk_^Q QXzfQ`Q_QZ ZQY QSeQf`Q`Q`` UPz\[Z`NMZ U_ _[^ WQ^pXTQ`' 5 

TQXe_flZU QXXQZz^fk_ Mf UZP[W[X` k_ _fpW_kSQ_ Yk^`kWQ` YQSTMXMPmMZ ZQY fMbM^TM`VM 
M ?nf_f[XSjX`M`j_U `QbkWQZe_kS ?nf_f[XSjX`M`m jX`MXU QXXj`j_j`'

2'0' 5f hZW[^YjZefM` V[S[_aX` M ?nf_f[XSjX`M`m Wnf_f[XSjX`M`j__MX WM\O_[XM`[_ 
ZeUXbjZ`M^`j_MUNM M b[ZM`W[fm V[S_fMNjXe[WNMZ YQSTM`j^[f[``MW _fQ^UZ` NQ`QWUZ`QZU% 

M ?nf_f[XSjX`M`m Wnf_f[XSjX`M`j__MX WM\O_[XM`[_ NQX_z UZ`kfWQPk_QU` YQSU_YQ^ZU'

*)' fSbRhXWM\O^[XM_U ]QZP^cQ]

XC '='iMbRkXWM\O_[XM` k_ p[bRkX_f[XSjXM`

*)'*'*'5 ?nf_f[XSjX`M`m M bjXXMXM`U _`^M`kSUjVjNMZ R[SXMX`MW _fQ^UZ` Wn`QXQ_ WUMXMWl`MZU 

k_ Qf` WnbQ`zQZ Y{WnP`Q`ZU Mf QXQW`^[ZUWa_ "`QXQR[Z% `QXQRMd% UZ`Q^ZQ`# k_ VQXQZXk`U 

pSeRkXWM\O_[XM`U ^QZP_fQ^k`% QfQZ NQXpX &  M R[^^j_[W ^QZPQXWQfk_^Q jXXj_jZMW 
RpSSbkZekNQZ & bjXXMXVM M Wnf\[Z`U "XQSMXjNN M `QXQR[Z[_ k_ QXQW`^[ZUWa_ QXk^k_` 

NUf`[_l`m# k_ WU^QZPQX`_kSU pSeRkX_f[XSjXM`U ^QZP_fQ^ WUk\l`k_k`'

*)'*'+'5 ?nf_f[XSjX`M`m Wn`QXQ_ ^QZP_fQ^Q_ pSeRkXR[SMPj_` `M^`MZU' 5 ?nf_f[XSjX`M`m 
Mf pSeRkXR[SMPj_ TQXek^zX% UPz`M^`MYj^mX% `[bjNNj ZeU`bM `M^`j_j^mX k_ ^QZPVk^zX 

Mf pSeRQXQWQ` QXQW`^[ZUWa_ \[^`jXVjZ% `[bjNNj TU^PQ`YkZe o`VjZ &  UXXQ`bQ Yj_ 

TQXeNQZ _f[Wj_[_ YmP[Z &  `jVkW[f`M`VM'

*)'*',' 5 ?nf_f[XSjX`M`m M b[ZM`W[fm V[S_fMNjXe[WZMW YQSRQXQXzZ M YUZPQZW[^ 

TM`jXe[_ PlVMW^mX Wn`QXQ_ PlVVQSefkWQ` Wk_fl`QZU k_ Mf` TUbM`MX[_ TQXeU_kSQUNQZ 

WURpSSQ_f`QZU% `[bjNNj QXQW`^[ZUWa_ \[^`jXVjZ U_ Wnffk`QZZU'

*)'+'5 \MZM_fWQfQXk_ _fQ^fzPk_Q_ ^QZPUQ

*)'+'*'5 ?nf_f[XSjX`M`j_U `QbkWQZe_kSSQX WM\O_[XM`[_ R[SeM_f`mU \MZM_f[WM` 

jX`MXjZ[_ _fMNjXe _fQ^UZ` M ?nf_f[XSjX`M`m WQfQXU' 5 \MZM_fWQfQXk_ ^k_fXQ`Q_ 

_fMNjXeMU` M ?nf_f[XSjX`M`m pfXQ`_fMNjXefM`M TM`j^[ffM YQS'

*)'+'+' 5f pfXQ`_fMNjXefM`NMZ YQSTM`j^[f[``MW _fQ^UZ` M `j^SeU UPz_fMWNMZ 

NQk^WQfQ`` ?nf_f[XSjX`M`j_U `QbkWQZe_kS _fQ^bQfk_kbQX k_ ^QZP_fQ^kbQX &  UPQ 

k^`bQ M _fMNjXe[fj_U \^[NXkYjWM` VQXfz \MZM_f[WM` U_ &  WM\O_[XM`[_% 

k_f^Qbk`QXQW^zX k_ \MZM_f[W^mX _fmXm n__fQR[SXMXm` M ?nf_f[XSjX`M`m YUZPQZ 

ZQSeQPkbQ` WnbQ`z TmZM\ *.' ZM\VjUS YQSWpXPU Mf hZW[^YjZefM` ^k_fk^Q'
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*)'+','5 `j^SeU UPz_fMWNMZ NQk^WQfQ`` bjXXMXM`U Y{WnPk__QX WM\O_[XM`[_ 

k_f^Qbk`QXQWWQX k_ \MZM_f[WWMX WM\O_[XM`[_ n__fQR[SXMXm P[WaYQZ`jOUm` 

YUZPQZ ZQSeQPkbQ` WzbQ`z TmZM\ *.' ZM\VjUS M ?nf_f[XSjX`M`m YQSWpXPU Mf 
hZW[^YjZefM`% bMXMYUZ` QffQX QSeUPQV{XQS M 6I? <C@8=B; 6aPM\Q_`U 
Ij^[_pfQYQX`Q`k_U ?nf\[Z` Kj^`Wn^{QZ A{WnPz Ek_fbkZe`j^_M_jS "M 

`[bjNNUMWNMZ3 6I? <C@8=B; K^`'# ^k_fk^Q'

*)'+'-'5 R[SeM_f`mU \MZM_f[W WQfQXk_k^zX M ?nf_f[XSjX`M`m RkXkbQZ`Q n__fQ_l`Q`` 

VQXQZ`k_` Wk_fl` Mf hZW[^YjZefM`ZMW% M EQZPQXQ` 0 q ",# NQWQfPk_Q _fQ^UZ`' 5 
VQXQZ`k_ _fjY_fMWU MPM`[WM` k_ _fnbQSQ_ k^`kWQXk_` `M^`MXYMf'

*)'+'.'7K hZW[^YjZefM` M R[SeM_f`mU \MZM_fWQfQXk_U VQXQZ`k_^Q M VQXQZ _fQ^fzPk_ 

`QXVQ_l`k_kZQW YUZz_kSkbQX n__fQRpSSk_NQZ k_f^Qbk`QX` `QTQ`' 5f 
k_f^Qbk`QXQWZQW VQXQZ _fQ^fzPk_ `QXVQ_l`k_Q _[^jZ bMXm k^bkZeQ_l`k_k^zX M 

?nf_f[XSjX`M`m XQTQ`z_kS _fQ^UZ` S[ZP[_W[PUW' <M Qf ZQY XQTQ`_kSQ_% M 
?nf_f[XSjX`M`m bMSe Mf hZW[^YjZefM` M _fQ^fzPk_U RQX`k`QXQW k_ M V[SU 

_fMNjXe[fj_ `M^`MXYjZMW VnbzNQXU MXMWl`j_j^M VMbM_XM`[` `Q_f% UXXQ`bQ `Q^bQfQ`Q` 

Wk_fl` QXz'

*)'+'/'7K QSeQPU R[SeM_f`mU \MZM_f[W WQfQXk_Q `QWUZ`Q`kNQZ Q _fQ^fzPk_NQZ R[SXMX` 
YQSjXXM\[Pj_[W ZQY k^UZ`UW% k_ ZQY TQXeQ``Q_l`UW M R[SeM_f`mbkPQXQYYQX 

n__fQRpSSz QXVj^j_[WM`'

*)',';XhSQPQ__^hS aUc^SgXM_

*)','*'5 ?nf_f[XSjX`M`m kbQZ`Q QSe MXWMX[YYMX &  YjVa_ ,*&US & Wn`QXQ_ RQXYk^k_` 
bkSQf`Q`ZU% T[Se pSeRQXQU YUXeQZ Yk^`kWNQZ QXkSQPQ``QW Mf jX`MXM M 

?nf_f[XSjX`M`j_U `QbkWQZe_kS Wn^kNQZ ZeoV`[`` _f[XSjX`M`j_[WWMX k_ M RQXYk^k_ 

Q^QPYkZek` j`MPZU Mf hZW[^YjZefM`ZMW'

*)','+'5 ?nf_f[XSjX`M`m M RQXYk^k_ Q^QPYkZekZQW Mf hZW[^YjZefM` ^k_fk^Q `n^`kZz 
j`MPj_jbMX QSeUPQV{XQS UZ`kfWQPk_U `Q^bQ` U_ NQZeoV`TM` Mf pSeRkXQXkSQPQ``_kS 

ZnbQXk_k^Q' 5f hZW[^YjZefM` Q^^Q U^jZeaXm RQX_fmXl`j_j` WnbQ`z ,) ZM\[Z NQXpX 

M ?nf_f[XSjX`M`m Wn`QXQ_ Mf pSeRkXQXkSQPQ``_kS ZnbQXk_k^Q UZ`kfWQPk_U `Q^bQ` 
Wk_fl`QZU% _ Mf` Mf hZW[^YjZefM`ZMW TMXMPkW`MXMZaX YQSWpXPQZU'

*)',','7K hZW[^YjZefM` V[S[_aX` Mf UZ`kfWQPk_U `Q^bbQX WM\O_[XM`NMZ k_f^Qbk`QXQWQ` 
`QZZU k_ M ?nf_f[XSjX`M`m Wn`QXQ_ QfQWQ` RUSeQXQYNQ bQZZU bMSe Mf[W RUSeQXYQZ 

WlbpX TMSej_j` k^PQYNQZ YQSUZP[W[XZU'

**' 7 ^cQ]cuPh^ TM_gXbM

**'*'>QXQZ _fQ^fzPk_ +)*-' j\^UXU_ *&VkZ Xk\ TM`jXeNM% k_ TM`j^[f[`` UPz &  M Gn^bkZe .' q 
"+# NQWQfPk_ Q# \[Z`VjZMW YQSRQXQXzQZ & % *) kb XQ`QX`kbQX _f{ZUW YQS'

**'+'5 Gn^bkZe +)*.' VMZaj^ *&Vk`zX TM`jXe[_ /' q "*# NQWQfPk_Q O# k_ P# \[Z`VjNMZ 

YQSTM`j^[f[`` RQXMPM`[W QXXj`j_j^M M ?nf_f[XSjX`M`m +)*.' VMZaj^ *&Vk`zX Wn`QXQ_'

**','>QXQZ _fQ^fzPk_ `Q^pXQ`U TM`jXeM3 6aPM\Q_` :zbj^[_ WnfUSMfSM`j_U `Q^pXQ`Q'
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*+' 7 ^cQ]cuPh^ YQS^cvZh^Q

*+'*' >QXQZ _fQ^fzPk_ ^QZPQ_ RQXY[ZPj__MX O_MW l^j_NMZ% UZP[WXj__MX% / TmZM\U 

RQXY[ZPj_U UPz WUWn`k_kbQX Y[ZPTM`m RQX YUZP Mf hZW[^YjZefM`% YUZP M 
?nf_f[XSjX`M`m ^k_fk^zX' 5 RQXY[ZPj_U UPz MXM`` ?nf_f[XSjX`M`m M Wnf_f[XSjX`M`j_` 
bjX`[fM`XMZ RQX`k`QXQWWQX Wn`QXQ_ `QXVQ_l`QZU'

*+'+' 5f hZW[^YjZefM` VQXQZ _fQ^fzPk_` WUfj^mXMS Mf MXjNNU Q_Q`QWNQZ V[S[_aR` M 
?nf_f[XSjX`M`mT[f OlYfQ`` QSe[XPMXo ZeUXM`W[fM``MX% Mf[ZZMXU TM`jXXeMX YQS_fpZ`Q`ZU3

*+'+'*' ?nf_f[XSjX`M`m M VQXQZ _fQ^fzPk_NQZ bjXXMX` Nj^YQXe XkZeQSQ_
Wn`QXQfQ``_kSk` ZQY `QXVQ_l`U% k_ Q YaXM_f`j_j` Mf hZW[^YjZefM` 

RQX_fmXl`j_j`mX _fjYl`[`` ,) ZM\[Z NQXpX ZQY [^b[_[XVM4

*+'+'+'?nf_f[XSjX`M`m TMXMPkW`MXMZ `jVkW[f`M`j_U Wn`QXQfQ``_kSk` M 

Wnf_f[XSjX`M`j_ QXXj`j_j^M b[ZM`W[fm% XkZeQSQ_ NQR[Xej_[Xm bMSe

bQ_fkXeQf`Q`z Wn^pXYkZe `QWUZ`Q`kNQZ QXYaXM_f`VM4

*+'+',' ?nf_f[XSjX`M`m Wk^QXYQ` ZeoV` NQ O_zP&% RQX_fjY[Xj_U bMSe

bkSQX_fjY[Xj_U QXVj^j_ UZPl`j_j^M nZYMSM QXXQZ4 bMXMYUZ`

*+'+'-' TM^YMPUW _fQYkXe Wk^QXYQ` ZeoV` NQ M ?nf_f[XSjX`M`m QXXQZ O_zP&% 
RQX_fjY[Xj_U bMSe OkS`n^Xk_U QXVj^j_ UZPl`j_j^M% WUbkbQ% TM M ?nf_f[XSjX`M`m 

Mf hZW[^YjZefM` _fjYj^M WUQXkSl`z YmP[Z ,) ZM\[Z NQXpX USMf[XVM% T[Se 

Mf QXVj^j_` MXM\`MXMZaX bMSe ^[__fTU_fQY{QZ WQfPQYkZeQf`kW% bMSe 

USMf[XVM Mf QXVj^j_ YQS_fpZ`Q`k_k`'

*+',' 5 ?nf_f[XSjX`M`m >QXQZ _fQ^fzPk_` WUfj^mXMS MNNMZ Mf Q_Q`NQZ V[S[_aX` Mf 

hZW[^YjZefM`T[f OlYfQ`` QSe[XPMXo ZeUXM`W[fM``MX% Mf[ZZMXU TM`jXXeMX YQS_fpZ`Q`ZU% 
TM Mf hZW[^YjZefM` VQXQZ _fQ^fzPk_NQZ bjXXMX` RUfQ`k_U Wn`QXQfQ``_kSkZQW ZQY `Q_f 
QXQSQ`% [Xe YmP[Z% T[Se Mf M ?nf_f[XSjX`M`j_U `QbkWQZe_kS `QXVQ_l`k_k` QXXQTQ`Q`XQZl`U% 

k_ M YaXM_f`j_j` Mf hZW[^YjZefM` M ?nf_f[XSjX`M`m RQX_fmXl`j_j` WnbQ`z ,) ZM\[Z 

NQXpX ZQY [^b[_[XVM' 9SekN Q_Q`NQZ M ?nf_f[XSjX`M`m Mf[ZZMXU TM`jXXeMX M 

?nf_f[XSjX`M`j_U `QbkWQZe_kS bkSfk_kbQX RQXTMSeZU ZQY V[S[_aX`'

*+'-'GQWUZ`Q``QX M Wnf_f[XSjX`M`j_[W R[XeMYM`[_ RQZZ`M^`j_jT[f R{fzPz `j^_MPMXYU 

k^PQWQW^Q% M ?nf_f[XSjX`M`m Wn`QXQfQ``_kSQ` bjXXMX M^^M% T[Se ^QZPWlbpXU RQXY[ZPj_U 

V[SM SeMW[^Xj_j` WnbQ`zQZ VmTU_fQY{ `j^SeMXj_[WM` R[Xe`M` Mf hZW[^YjZefM``MX M^^M 
b[ZM`W[fmMZ% T[Se YQXe YUZUYjXU_MZ QXkS_kSQ_ Wnf_f[XSjX`M`j_U RQXMPM`[W ZeoV`j_j` 

bjXXMXVM k_ YUXeQZ RQX`k`QXQWWQX Mf[Z UPz_fMWNMZ% MYQXe k__fQ^{QZ QXQSQZPz =Pz` 

NUf`[_l` Mf hZW[^YjZefM` _fjYj^M M YQS_f{Z` VQXQZ _fQ^fzPk_ TQXeQ``Q_l`k_k^Q'

*+'.'?nf_f[XSjX`M`m M `aP[Yj__fQ^fk_` WnbQ`zQZ TMXMPkW`MXMZaX% PQ XQSRQXVQNN , ZM\[Z 

NQXpX Wn`QXQ_ Mf hZW[^YjZefM`[` `jVkW[f`M`ZU Nj^YQXe [XeMZ Q_QYkZe^zX bMSe 

Wn^pXYkZe^zX% MYQXe XkZeQSQ_QZ NQR[Xej_[XVM bMSe bQ_fkXeQf`Q`U M ?nf_f[XSjX`M`j_U 

`QbkWQZe_kS QXXj`j_j`'

*,' AM\O^[XM__M]_g^

!# ! (*6+852*99*79B"*<">41573?4;<*9"7@8<@7H2$
?k\bU_QXz3 6aPM\Q_` :zbj^[_ hZW[^YjZefM`M :z\[XSj^YQ_`Q^U

<UbM`MX% Ij^[_pfQYQX`Q`k_U :z[_f`jXe bQfQ`zVQ

GQXQR[Z_fjY3          
7lY3 *).+ 6aPM\Q_`% Ij^[_Tjf a' 2&**'

:Md_fjY3 ,+0&*1&-*
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!# " " (*6+852*99*79B"*"(C<8<52.?29*9B"7@8<@7H2$
?k\bU_QXz3 M :h?gGiFK :zbj^[_U ?kYkZe_Q\^zU\M^U ?[^Xj`[X` :QXQXz__kS{

Gj^_M_jS pSebQfQ`zVQ 
7lY3 *)/0 6aPM\Q_`% 9n`bn_ a' +*'
GQXQR[Z_fjY3          

5 WM\O_[XM``M^`m MPM`MUNMZ NQWnbQ`WQfQ`` bjX`[fj_^mX M Yj_UW RQXQ` TMXMPkW`MXMZaX 
`jVkW[f`M`ZU WQXX'

*-' 8UcMXYM^ UZR[]YgOUj% U]M_YQSu]ch^U Wk_QXQcQ__^hS

*-'*':QXQW `aP[Yj_aX bQ_fUW% k_ YMSaW^M Wz`QXQfzZQW U_YQ^UW QX M ZeUXbjZ[__jS 

NUf`[_l`j_j^M b[ZM`W[fm V[S_fMNjXe[WM` &  WpXnZn_ `QWUZ`Q``QX Mf UZR[^YjOUm_ 

nZ^QZPQXWQfk_U V[S^mX k_ Mf UZR[^YjOUm_fMNMP_jS^mX _fmXm +)**' kbU 7J==' 
`n^bkZe^Q "M `[bjNNUMWNMZ3 =ZR[ `n^bkZe# &  k_ XQTQ`zbk `Q_fUW Mf[W 

k^bkZeQ_pXk_k`'

*-'+':QXQW M RQZ`UQW RUSeQXQYNQbk`QXkbQX YQSjXXM\[PZMW MNNMZ% T[Se V[S_fMNjXe 

WURQVQfQ``QZ QX`k^z ^QZPQXWQfk_Q TUjZejNMZ M VQXQZ _fQ^fzPk_ YQSWn`k_Q k_ 
`QXVQ_l`k_Q _[^jZ M `aP[Yj_aW^M Va`[`` YUZPQZ [XeMZ UZR[^YjOUm` NUfMXYM_MZ 
R[SZMW WQfQXZU k_ WUfj^mXMS M Yj_UW :kX QXzfQ`Q_ l^j_NQXU T[ffjVj^aXj_jbMX R[SZMW 
TM^YMPUW _fQYkXe `aP[Yj_j^M T[fZU% MYQXe M ZeUXbjZ[__jS _fjYj^M ZQY 

T[ffjRk^TQ`z' 5YQZZeUNQZ bMXMYQXe :kX V[S_fMNjXe Q^QVkZkX R[SbM bMXMYQXe 

TM`m_jS bMSe Yj_ _fQYkXe _fjYj^M NUfMXYM_ UZR[^YjOUmWM` Wn`QXQ_ j`MPZU% oSe 
Wn`QXQ_ Q^^zX M Yj_UW :QXQ` TMXMPkW`MXMZaX k^`Q_l`QZU' 9 ^QZPQXWQfk_ M VQXQZ 

_fQ^fzPk_ Nj^YQXe [WNmX `n^`kZz YQS_f{Zk_k` WnbQ`zQZ U_ MXWMXYMfMZPm'

*-',':QXQW M <M`j^[fM` 1' OUWWQ k^`QXYkNQZ Wnf_f[XSjX`M`j_U _fQ^fzPk_ UPz`M^`MYM 

MXM`` k_ MZZMW XQVj^`j`mX _fjYl`[`` XQSMXjNN `lf kbQZ j` YQSz^fUW Mf[WM` Mf 
UZR[^YjOUmWM`% MYQXeQW MZZMW YQSTM`j^[fj_jT[f _fpW_kSQ_QW% T[Se M ZeoV`[`` 

QXXQZ`k`QXQfk_ n__fQQSeQf`Q`TQ`z&Q M <M`j^[fM``MX'

*.' ;SbhN ]QZPQXWQch^QW

*.'*' >QXQZ _fQ^fzPk_ TM`jXeNM Xk\k_kbQX QSeUPQV{XQS M :QXQW M Wnfn``pW +))1&NMZ 

Xk`^QVn`` ?nf_f[XSjX`M`j_U FfQ^fzPk_` Wnfn_ YQSQSeQfk__QX YQS_fpZ`Q`UW% M Wnfn``pW 

Xkbz Wnf_f[XSjX`M`j_U V[SbU_f[Ze RQZZ`M^`j_jbMX k_ V[SR[Xe`[Z[__jSM YQXXQ``' 5 

?nf_f[XSjX`M`j_U FfQ^fzPk_NzX _fj^YMfm V[S[W^mX k_ Wn`QXQfQ``_kSQW^zX M :QXQW M
+)*,' kbU Wnf_f[XSjX`M`j_U NQ_fjY[XmbMX QSeUPQV{XQS _fjY[XZMW QX'

*.'+' >QXQZ _fQ^fzPk_ k^`QXYQfk_kbQX k_ `QXVQ_l`k_kbQX n__fQRpSSk_kNQZ RQXYQ^pXz 
Q_Q`XQSQ_ bU`j_ Wk^Pk_QWQ` M :QXQW NkWk_ o`[Z% Wnfn_QZ QXR[SMP[`` UPz\[Z`NMZ% 

`j^SeMXj_[_ R[^YjNMZ ^QZPQfUW' :QXQW WUVQXQZ`UW% T[Se Mf QSeQf`Q`k_ YQSWl_k^Xk_Q 

QXzRQX`k`QXQ MZZMW% T[Se VQXQZ _fQ^fzPk__QX n__fQRpSSz USkZepWQ` Nl^m_jSU o`[Z 

k^bkZeQ_l`_kW'

*.',' >QXQZ _fQ^fzPk_ O_MW M :QXQW Wnfz_ YQSQSeQfk_kbQX% l^j_NMZ YmP[_l`TM`m' 5 :QXQW 
WURQVQfQ``QZ WUfj^VjW VQXQZ _fQ^fzPk_ _fmNMZ bMSe ^ja`MXm YMSM`M^`j__MX `n^`kZz 

WUQSk_fl`k_kZQW% YmP[_l`j_jZMW XQTQ`z_kSk`'

EXPMX3 * + (+ ,



*.','*' <M V[S_fMNjXebjX`[fj_ YUM`` M VQXQZ _fQ^fzPk_ bMXMYQXe ^QZPQXWQfk_kZQW 
bMSe ^QZPQXWQfk_QUZQW YmP[_l`j_M bjXUW _fpW_kSQ__k% MWW[^ M :QXQW Wn`QXQ_QW 

M^^mX Wk_QPQXQY ZkXWpX `j^SeMXj_[WM` WQfPQZU'

*.','+' <M M VQXQZ _fQ^fzPk_ TM`jXeM MXM`` [XeMZ% M VQXQZ _fQ^fzPk_ YQSWn`k_QW[^ Mf 

MP[`` RkX jX`MX QXz^Q ZQY Xj`TM`m% XkZeQSQ_ k_ `M^`m_ bjX`[fj_ WnbQ`WQfUW NQ 

bMXMYQXe :kX Wn^pXYkZeQUNQZ% MYQXe Wn^pXYkZe Mf MP[`` RkX V[S[_ k^PQWQU` 

VQXQZ`z_QZ _k^`U% MWW[^ Mf k^UZ`Q`` RkX WQfPQYkZeQfk_k^Q M :QXQW Wn`QXQ_QW M 

VQXQZ _fQ^fzPk_ YmP[_l`j_M bkSQ`` M VQXQZ _fQ^fzPk_ k^UZ`Q`` ^k_fk` 
oV^M`j^SeMXZU' BQY TUbM`W[fTM` M VQXQZ _fQ^fzPk_ Q ^QZPQXWQfk_k^Q Mf[Z :kX% 
MYQXe Mf MP[`` XkZeQSQ_ Wn^pXYkZeNQXU bjX`[fj_` NUf[Zel`TM`mMZ &  WnfbQ`XQZ 

bMSe WnfbQ`Q`` YmP[Z &  YMSM UPkf`Q QXz'

*.'-' 5 VQXQZ _fQ^fzPk_NQZ ZQY bMSe ZQY `QXVQ_ Wn^{QZ _fMNjXe[f[`` Wk^Pk_QW^Q M 

WkYkZe_Q\^z&U\M^U Wnf_f[XSjX`M`j_^M b[ZM`W[fm V[S_fMNjXe[W k_ M D[XSj^U 
Gn^bkZeWnZeb^zX _fmXm *2.2' kbU =I' `n^bkZe TM`jXe[_ ^QZPQXWQfk_QU% Wk_zNNUQWNQZ &  

M +)*-' Yj^OUa_ *.&`QX TM`jXeNM Xk\z &  M D[XSj^U Gn^bkZeWnZeb^zX _fmXm +)*,' kbU I' 

`n^bkZe% bMXMYUZ` M <M`j^[fM` ^QZPQXWQfk_QU Mf U^jZeMPmMW'

*.'.' >QXQZ _fQ^fzPk_ &  M TM`jXe[_ V[S_fMNjXe[W _fQ^UZ`U RQX`k`QXQWWQX &  Mf =ZR[ `n^bkZe 

MXM\VjZ ZeUXbjZ[_'

>QXQZ _fQ^fzPk_ Ze[XO% QSeYj__MX YUZPQZNQZ YQSQSeQfz% Q^QPQ`U \kXPjZeNMZ Wk_fpX% 

YQXeNzX MXjl^j_ a`jZ n` \kXPjZe Mf hZW[^YjZefM`[`% Tj^[Y \kXPjZe M ?nf_f[XSjX`M`m` UXXQ`U 

YQS'

5 :QXQW WUVQXQZ`UW% T[Se M VQXQZ _fQ^fzPk_` QX[XbM_`jW% YQSk^`Q``kW% k_% YUZ` MWM^M`aWWMX 

YUZPQZNQZ YQSQSeQfz`% VmbjTMSemXMS OkS_fQ^{QZ MXjl^`jW'

EXPMX3 * , (+ ,



>QXQZ _fQ^fzPk_ QXbjXM_f`TM`M`XMZ ^k_fk` Wk\QfUW Mf MXjNNU YQXXkWXQ`QW3

*' YQXXkWXQ`3 5 _[^YaZWM `QbkWQZe_kS +)*-' kb^Q NQO_pX` YQZZeU_kSU 

\M^MYk`Q^QU
+' YQXXkWXQ`3 8lVW[Y\QZfjOUm&_fjYl`j_ YmP_fQ^Q

,' YQXXkWXQ`3 5 WkYkZe_Q\^z&U\M^U Wnf_f[XSjX`M`j_ 8lVW[Y\QZfjXj_M 

+)*-' kbNQZ

-' YQXXkWXQ`3 5 Wnf_f[XSjX`M`j__MX n__fQRpSSz P[WaYQZ`aY[W%

ZeUXbjZ`M^`j_[W VQSefkWQ

.' YQXXkWXQ`3 @QTlbm XQbkX YUZ`M

6aPM\Q_`% +)*-'

(6
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YQSNlfj_jNmX
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RzVQSefz YQSNlfj_jNmX 
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*' YQXXhWXQ_
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5 _[^YaZWM `QbkWQZe_kS^Q b[ZM`W[fmMZ M ZQSeQPkbQ_ VQXQZ`k_QWQ` M RQZ`U `jNXjfM`[WZMW YQSRQXQXz MPM``M^`MX[YYMX WQXX NQZeoV`MZU% YQXe 

VQXQZ`k_QW Mf gbQ_ QX_fjY[Xj_ MXM\Vj` Wk\QfUW'
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+' YQXXhWXQ_ 

:iVW[Y\QZcgOUj&^cgYi_g^ YjP^cQ]Q

! " =79-23-<H"7-4,-21-<@8-1$

*'* HcgYi_[__ PiV ^cQ]UZ_U NQah_QX3 `Q^bQfQ`` RQXMPM` YQZZeU_kSkZQW k_ M FfjYl`[`` PlV 
QSe_kSPlVMU _f[^fM`jZMW n__fQSQ' 5 FfjYl`[`` PlV _fQ^UZ`U NQbk`QX Mf hZW[^YjZefM` jX`MX 

RUZMZ_fl^[f[`` Wnf_f[XSjX`M`j_U `QbkWQZe_kS WnfbQ`XQZ WnX`_kSQUZQW% bMXMYUZ` M WnfbQ`Q`` 

WnX`_kSQW MP[`` Wnf_f[XSjX`M`j_U RQXMPM`^M M^jZe[_MZ bQ`l`Q`` WnX`_kSQUZQW% `[bjNNj Mf 
g__fQ^{ ZeQ^Q_kSZQW Mf n__fQSQ' 5 FfjYl`[`` PlV YQSTM`j^[fj_MW[^ M WnX`_kSQW Wnfn`` M 

?nf_f[XSjX`M`j_U `QbkWQZe_kS ZeoV`j_jT[f _fpW_kSQ_ NQ^aTjfj_[W WnX`_kSQU` U_ RUSeQXQYNQ 

WQXX bQZZU'

*'+ Akc^c[XSgX_M_g^U PiV ^cQ]UZ_U NQah_QX3 `Q^bQfQ`` RQXMPM` YQZZeU_kSkZQW k_ M 
EQZPQXQ`NQZ YQSTM`j^[f[`` ?nf_f[XSjX`M`j_U PlV`k`QXQW _f[^fM`jZMW n__fQSQ'

*', ;SbhN _QahWQZb^hS Q]QPYhZbQ3 Mf 9SekN "\UMOU# `QbkWQZe_kS NQbk`QXQ O_nWWQZ`bQ Mf 
9SekN `QbkWQZe_kSSQX WM\O_[XM`NMZ RQXYQ^pXz & WnfbQ`XQZ k_ WnfbQ`Q`` & ^jR[^Pl`j_[W 
n__fQSkbQX'

*'- d^^cQ]v ZbQ]Q^hS3 M <M`j^[fM` .' OUWW !0" NQWQfPk_kNQZ YQSTM`j^[f[`` YmP[Z Mf 
k__fQ^{ ZeQ^Q_kS Yk^`kWk` oSe WQXX YQSTM`j^[fZU% T[Se M 8lVW[Y\QZfjOUm k_ Mf k__fQ^{ 
ZeQ^Q_kS RUSeQXQYNQ bk`QXkbQX M ?nf_f[XSjX`M`m WnX`_kSMXM\[Z bQ`l`Q``% M Wnf_f[XSjX`M`j_U 

`QbkWQZe_kS^Q Va`m `zWQYQS`k^pXk_U ^j`jVM "Mf QXWpXnZl`Q``% Wnf_f[XSjX`M`j_U `QbkWQZe_kS 

MPmfj_ QXz``U Q^QPYkZeQ(Wnf_f[XSjX`M`j_U `QbkWQZe_kS^Q Va`m% WnX`_kSMXM\[Z bQ`l`Q`` _MVj` 

`nWQ# ZQY TMXMPTM`VM YQS M *)) NjfU_\[Z`[_ RQXj^^MX ZnbQX` ^QXQbjZ_ _cM\WMYM`XjN 

Yk^`kWk`'

*'. Akc^c[XSgX_M_g^U _QahWQZb^hS3 5 8lVW[Y\QZfjOUm _fjYl`j_M b[ZM`W[fj_jNMZ M 
_fQ^fzPk_ .'+ \[Z`VjNMZ YQSTM`j^[f[`` `QbkWQZe_kS'

+' %"&A01536-4<?+/B"8<?3A9?8/"3B,8<-7-)"?29*2?458"1C:-9-23@4;-1

+'* 5 8lUW[Y\QZfjOUm MXM[UM3 FfjYl`[`` PlV _fQ^UZ`U NQbk`QX &  ?nf_f[XSjX`M`j_U PlV _fQ^UZ`U 

NQbk`QX'

+'+ 5 8lUW[Y\QZfjOUm R[^YjUM3 H`mXMS[_ QX_fjY[Xj_U Wn`QXQYYQX NUf`[_l`[`` Y{WnPk_U 

`jY[SM`j_'

+',' 5 8lVW[Y\QZfjOUm _fjYl`j_jZjX M ZQY Mf hZW[^YjZefM``mX k^WQfz NQbk`QXQWQ` "\X'3 Mf 

9SekN `QbkWQZe_kS Q^QPYkZeQ' ?nf_f[XSjX`M`j_U PlV _fQ^UZ`U NQbk`QXQW#% O_nWWQZ`z 

`kZeQfzWkZ` WQXX RUSeQXQYNQ bQZZU'
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+'-' 5 ?nf_f[XSjX`M`m pfXQ`U `Q^bkNQZ _fQ^Q\Xz 9SekN `QbkWQZe_kSTQf _fpW_kSQ_ RQVXQ_f`k_U 
NQ^aTjfj_U R[^^j_ n__fQSkbQX M +'.' \[Z`NMZ YQSTM`j^[f[`` _fjYl`j_ZjX Mf v9SekN 
`QbkWQZe_kS \[fU`lb Q^QPYkZeQu n__fQSk`% YMdUYaY MZZMW Yk^`kWkUS O_nWWQZ`QZU 

WQXX'+'. 5 8lVW[Y\QZfjOUm n__fQSk` Mf MXjNNU Rz n__fQRpSSk_ _fQ^UZ` WQXX _fjYl`MZU3

HcgYi_[__ PiV ^cQ]UZ_U NQah_QU

& Akc^c[XSgU_M_g^U PiV ^cQ]UZ_U NQah_QX

& ;SbhN _QahWQZb^hS \[cU_ia Q]QPYhZbQ

5 :iVW[Y\QZcgOUj UShZb

+'/' 5 8lVW[Y\QZfjOUm _fjYl`j_jZjX Mf[Z QXU_YQ^` WnX`_kSQWQ` XQTQ` RUSeQXQYNQ bQZZU% 

MYQXeQW Mf MXjNNU W^U`k^UaY[WM` `QXVQ_l`UW3

M'# 5 WnX`_kSQWZQW M ?nf_f[XSjX`M`j_U `QbkWQZe_kS `QXVQ_l`k_Q k^PQWkNQZ WQXX 
RQXYQ^pXZUpW'

N'# 5 WnX`_kSQWZQW M ?nf_f[XSjX`M`mZjX WQXX RQXYQ^pXZUpW% k_ QfQWZQW M _fjYbU`QXU 
ZeUXbjZ`M^`j_[WNMZ% QSekN ZeUXbjZ`M^`j_[WNMZ ^nSfl`bQ WQXX XQZZUpW'

O'# 5 WnX`_kSQW QX_fjY[Xj_jZMW M FfjYbU`QXU `n^bkZe% M ?nf_f[XSjX`M`m _fjYbU`QXU 
\[XU`UWjVM% UXXQ`bQ Mf QZZQW ^k_fQWkZ` PQRUZUjX` `QbkWQZe_kSQW WnX`_kS&QX_fjY[Xj_U 

_fMNjXeMUZMW WQXX YQSRQXQXZUpW'
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,' 8lVW[Y\QZfjOUm USkZe XQbQfQ`k_Q

MPM`[W Q:`&NMZ

_h_QX YQSZQaQch^Q ''''''''haU _Q]a

M N

5ZeMSWnX`_kS

=SkZeNQ bQ`` _f[XSjX`M`j_[W k^`kWQ

9SekN _f[XSjX`M`j_[W k^`kWQ

9XMP[`` j^aW NQ_fQ^fk_U k^`kWQ

9XMP[`` "WnfbQ`l`Q``# _f[XSjX`M`j_[W k^`kWQ

7ZbMSVQiUQSv ]gR[]Pi_g^[W k^^cQ^QZ

6k^WnX`_kS

FfQYkXeU VQXXQS{ QSekN WURUfQ`k_QW

6k^Vj^aXkW[W

HcQYhXbU @QXXQSv ]gR[]Pi_g^[W k^^cQ^QZ

d]_hWO^kWWQZh^U XQi]g^#

;SbhN ]gR[]Pi_g^[W !WkaQ_QXh^ QXMPg^ ZhXWmX"

AkaQ_QXh^ QXMPg^ QSbQZXQSQ

FhZcmSbU YvaQXQ_QW Q]QPYhZbQ !&"

7PjRUcQ_h^U Wk_QXQcQ__^hS
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,' YQXXhWXQ_
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